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Disclaimer

« In conjunction with the change in the accounting period, the current period will be nine months from
April 2019 to December 2019.

« ] Trust has classified the results of Highlights Entertainment, which it sold in FY03/2019, as

discontinued operations and has similarly classified “operating revenue”, “operating profit” and “profit
before tax” as such in year-on-year (“YOY"”) comparisons.

« As a principle, the units listed on each page have been rounded down to the nearest unit of display.
In addition, differences listed next to the charts and graphs illustrating YOY comparisons are
calculated using the display unit of billions.

« Segment revenue shown here does not include operating revenue from external customers.

- Information regarding forecasts listed in this document is estimated based on the knowledge,
opinions and judgement of the company at the time of the document’s creation and contains
underlying risks and uncertainties. Therefore, please understand that actual results and the forecast
described here are subject to change greatly depending upon various factors such as the business
environment.

« This document is intended to provide information about J Trust and is not intended to solicit
investments in securities issued by the company.

« This English-translated document was prepared solely for the convenience of English-speaking
investors. If any discrepancies exist between this translation and the original Japanese document,
the Japanese version always prevails. The Company shall not be liable for any damages or losses of
profit arising from this translation.




1. Summary of Consolidated Results

Deputy General Manager of
Finance Department
Keiichi Shimamura



> Summary. off Consolidated Results

Financial Business in Japan/South Korea & Mongolia

As in Q1, results continued to be favorable.
Our South Korean segment are projected to exceed the
forecast established at the beginning of the fiscal period.

Financial Business in Southeast Asia

In Cambodia, we acquired shares in ANZ Royal Bank and
booked gains incurred from negative goodwill.

Booked expenses related to share acquisition of banks




> We secured a surplus off operating profit.

( Consolidated Results (YOY) )

Q2 FY03/2019 Q2 FY12/2019 -
(2018/4/1~2018/9/30) (2019/4/1~2019/5730)  Difference

) » 36.5 billion 36.3 billion -0.2 billion
Operating revenue IPY IPY IPY
. . 0.02 billion o +0.1 billion
Operating profit IPY 0.1 billion JPY. IPY

) ” - -0.4 billion -1.5 billion
Profit before tax 1.1 billion JPY IPY IPY
::fr';';ég;ﬁ:tsg -2.1 billion IRREERANIM  +0.9 billion
JPY JPY JPY

owners of parent

X Operating revenue, Operating profit, and Profit before tax do not include amounts ,
resulting from discontinued operations. @ !J T R U ST 5



> Operating revenue remained: largely unchangedeaisonsVEsls

( Operating revenue by segment (YOY) )

Q2 FY03/2019 Q2 FY12/2019

(2018/4/1~2018/9/30)  (2019/4/1~2019/9/30) Difference

Financial Business in Japan 4.8 billion JPY 4.9 billion JPY +0.1 billion JPY

Financial Business in South

Korea and Mongolia 20.2 billion JPY 18.9 billion JPY -1.3 billion JPY

Financial Business in

Southeast Asia 6.2 billion JPY 5.8 billion JPY -0.4 billion JPY
Investment Business 0.5 billion JPY 0.4 billion JPY -0.1 billion JPY
Non-financial Business
(Entertainment and Real 3.1 billion JPY 5.5 billion JPY +2.4 billion JPY
Estate)

Other business 1.5 billion JPY 0.4 billion JPY -1.1 billion JPY

Consolidated operating

36.5 billion JPY 36.3 billion JPY -0.2 billion JPY
revenue

Amounts shown do not include discontinued operations. @ J T R U ST



)

Q2 FY12/2019
(2019/4/1~2019/9/30)

Difference

After subtracting company-wide expenses, the CombINECROI=IRIR=GIsl
business segment resulted in a surplus.

2.2 billion JPY

+0.1 billion JPY

4.2 billion JPY.

+1.8 billion JPY

-1.9 billion JPY.

+0.5 billion JPY

-1.0 billion JPY

-0.8 billion JPY

0.2 billion JPY.

+0.2 billion JPY

-0.1 billion JPY

-0.1 billion JPY

-3.5 billion JPY

-1.6 billion JPY

( Operating profit by segment (YOY)
Q2 FY03/2019

(2018/4/1~2018/9/30)

Financial Business in Japan 2.1 billion JPY
Financial Business in South -

Korea and Mongolia s Ll i ol
Financial Business in -

Southeast Asia -2.4 billion JPY

Investment Business -0.2 billion JPY

Non-financial Business
(Entertainment and Real 0.0 billion JPY
Estate)

Other business 0.0 billion JPY

(Adjustments, etc.) -1.9 billion JPY

Consolidated operating profit 0.0 billion JPY

Amounts shown do not include discontinued operations.

0.1 billion JPY.

+0.1 billion JPY

QY ITRUST



2. Results By Segment

2 — 1. Financial Business in Japan



> Both operating revenue and operating profit continued: torbEStaIEY

( Operating revenue ) ( Operating profit )
Unit: Billions of yen
4.8 4.9
2.1
2Q FY03/2019 2Q FY12/2019 2Q FY03/2019 2Q FY12/2019




> [he outstanding balance of credit guaranteesinCrREESEENsN
34.9 billion yen year-on-year.

(Outstanding balance of credit guarantees) Unit: Billions of yen

r—-—=—=—=====%= 1 250

Light blue = Condominium loan guarantees
Yellow = Overseas property-backed loan guarantees

Blue =Other guarantees 200
173.3

150
100

I I 50
0

2017/ 2018/ 2019/

03 06 09 12 03 06 09 12 03 06 09



> We are expanding our product lineup to incltiaesneEWasielciiiEESEElgl
INCrease our outstanding guarantee balance.

4 N\
v" Released 3 guarantee products for property-backed loans;

all three reached the target amount within 24 hours.

v' Increased the number of partnerships with banks for guarantees on overseas
property-backed loans; assets are steadily increasing as well.

SAFAXRRIEARASHEN—>7 7 F15 B R A —RITD
e T o TR [I\DA AFEHEFERO—]
C BEREY (Bl Efmmm T PY | T R =
. 130058 | : : :
‘30 B A& (R 5F ~ & SAMURAIGE% 5 115 gafgg%ﬁ ‘
| Soh sB 1005M@ |

SAFEHARIEAREEOD—>7 7~ F25
T ST,

BEARY (B518) EREM §§§J:BE$§ E

Q g 5 g 2,30050 |
SF < i& SAMURAIGES i i i ‘

ye B AR REE < & SAMURALIEY | 4 | 22_9 e |
; % | yB | 10058 |

BARIE RIE{T & SAFESLK HEYRZRO-Y 777 F18

| BRAEY (BalE) | ERBRE [ BRERET
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BEEELE :
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%
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> Purchases off NPLs continued to be successtuls

Unit: Billions of yen

( Balance of claimed receivables in servicer business )

Total:
900+ billion
Off-balance
(claimable)
Approx. receivables at
Approx. Approx. Approx. 150 Nihon Hoshou
___________________ Approx. 140 150 150
EApprox. 140
Approx ' |
110
Balance of
783.3 782.8 787.4 78858 claimed receivables
handled by
Partir Servicer

2017/ 2018/ 2019/
09

Balance includes both purchased and claimed receivables. @ J TR U ST
12

Balance includes some on-balance receivables.




2. Results By Segment

2 — 2. Financial Business
In South Korea and Mongolia




> Operating revenue decreased YOY due to a decline in averageloanNREESN ci=sy

> Ihe full-year target for operating profit was achieved duetoamonEReu IS
decrease In provisions adainst potential loan losses.

( Operating revenue ) ( Operating profit )

Unit: Billions of yen

20.2

18.9

2.4

2Q FY03/2019 2Q FY12/2019 2Q FY03/2019 2Q FY12/2019




> Loans delinguent over 90 days remained at a low level.
> We worked toward accumulating stable assets while focusing on' thElaSSELS it UEi i3y

C Loan portfolio (bar graph) and balance of loans )
delinquent over 90 days at three companies (line graph)

Unit: Billions of yen

350
Secured corporate loans 326.3 330.9

Unsecured corporate loans

300
m Secured consumer loans 86.2 98.4
B Unsecured consumer loans
250
200
10.00%
150
8.00%
100 6.00%
4.00%
50
2.00%
0 0.00%

2016/ 2017/ 2018/ 2019/
09 12 03 06 09

Combined total of JT Chinae Savings Bank JT Savings Bank and JT Capital

Figures are displayed in local currency and multiplied by the following rate: @ J T R U ST
15

Reference rate: 1 KRW=0.0899 JPY (Closing rate on September 30", 2019)




> Due to the rising price off nen-performing |oans; WeraheRsigeSigis;
watching the situation to consider NeEw pUrchasesioimetEVaIsIESy

Unit: Billions of yen

( Balance of receivables at TA Asset Management )

28.4
21.7
17.1 I I I I

2017/ 2018/ 2019/
03 06 09 12 03 06 09 12 03 06 09

Figures are displayed in local currency and multiplied by the following rate: @ J T R U ST
16

1 KRW'=0.0899 JPY (Closing rate on September 30t, 2019)



2. Results By Segment

2 — 3. Financial Business in Southeast Asia




> Operating profit improved YOY due to gains iIncurred tirouEk
negative goodwill following the acquisition of shareSHRNANZERGYEIRSEILS

Unit: Billions of yen

( Operating revenue ) ( Operating profit )

6.2

5.8

=1.9

-2.4

2Q FY03/2019 2Q FY12/2019 2Q FY03/2019 2Q FY12/2019




> Starting In ©2, the Indonesian and Cambodian BUSIHES

have been tallied together.

C Summary By Country )
(TOtaIIQfd?:)Q(?nsqlsanies) Cambodia Transactions Total for
Q2 FY12/2019 JTrust Bank between Financial

segments, other,  Business in
(Goodwill, etc.) = Southeast Asia

Operating 5.6 billion IPY | 0.4 billion JPY -0.2 billion 5.8 billion
revenue JPY JPY

JTRUST INVESTMENTS ] Trust Royal Bank
JTRUST OLYMPINDO

Operatin A - 2.2 billion | -1.9 billion
Perating | _4.2 billion 3PY | 0.1 billion IPY
profit JPY JPY
As the bank’s loan balance is currently below the break-even point, a return to
Indonesia profitability on a monthly basis is expected to occur in the next fiscal year or later.
«  Currently rebuilding our three-pronged system of bank, nonbank and servicer
companies
Cambodia « The period of incorporation for J Trust Royal Bank’s consolidated results consist

of 42 days from August 19t" to September 30",

2.2 billion JPY booked in gains from negative goodwill

Reference rate: 1 IDR=0.0076 JPY (Closing rate on September 30th,2019) @ J T R U ST
19



2. Results By Segment

2 — 4. Investment Business




> SG&A expenses increased due to an Increase nNitgel SIS,

( Operating revenue ) (Operating profit)
Unit: Billions of yen
0.5
-0.2
-1.0
2Q FY03/2019 2Q FY12/2019 2Q FY03/2019 2Q FY12/2019




2. Results By Segment

2 — 5. General Entertainment and
Real Estate Business




(General Entertainment Business)

> Both revenue and profit increased in conjunction With BUSINESSEEXPENSION
through M&A

Unit: Billions of yen

( Operating revenue ) (Operating proﬁt)

3.2

0
(70 million
0.5 yen)
0
2Q FY03/2019 2Q FY12/2019 2Q FY03/2019 2Q FY12/2019



(Real Estate Business)

> Cuts to administrative expenses and gains booked from thersale
of fixed assets led to an Increase off operating profit year-OR=yeals

(Operating revenue) (Operating profit)

Unit: Billions of yen

2.5
0)
(40 million yen)
_—~
2Q FY03/2019 2Q FY12/2019 2Q FY03/2019 2Q FY12/2019




3. Forecast for Consolidated Results

in FY12/2019



> Assumed conditions for consolidated results forecast

« J Trust adopts the average exchange rates from the time when the
company entered each country until March 30th, 2019,

1SGD : 82.63 JPY 1IDR : 0.0084 JPY 1 MNT : 0.0437 JPY
1 KRW : 0.093 JPY 1USD : 110.99 JPY

Furthermore, closing rates from September 30t", 2019 are as follows:

1SGD : 78.08 JPY 1IDR : 0.0076 JPY 1 MNT : 0.0404 JPY
1 KRW : 0.0899 JPY 1USD : 107.92 JPY

« Figures for Investment Business do not reflect any gains or losses other
than those which normally occur.




> Results Forecast By Segment and Progress Statls

( Operating Revenue and Operating Profit By Segment )
FY12/2019 2Q FY12/2019
End Forecast Actual Results Progress
%9 mos. from 4/1~12/31 %6 mos. from 4/1~9/30
_ _ _ _ Operating revenue 6.9 billion yen 4.9 billion yen 71%
Financial Business in Japan — —
Operating profit 2.9 billion yen 2.2 billion yen 76%
Financial Business in South ©Operating revenue 28.9 billion yen | 18.9 billion yen 65%
Korea & Mongolia Operating profit 3.3 billion yen 4.2 billion yen 127%
Financial Business in Operating revenue 12.9 billion yen 5.8 billion yen 45%
Southeast Asia Operating profit -1.7 billion yen | -1.9 billion yen -
_ Operating revenue 1.0 billion yen 0.4 billion yen 40%
Investment Business — "
Operating profit -0.6 billion yen | -1.0 billion yen -
_ _ _ Operating revenue 13.3 billion yen 5.5 billion yen 41%
Non-financial Business : : — —
Operating profit 0.4 billion yen 0.2 billion yen 50%
Company-wide Operating revenue 1.3 billion yen 0.8 billion yen -
expenses/Consolidated _ _ . .
adjustments/Other Operating profit -4.3 billion yen | -3.6 billion yen -
Operating 64.3 billion ven 36.3 billion 56%
Consolidated total revenue i yen °
Operating profit ~ 0.06 billion yen | 0.1 billion yen 167%

QY ITRUST
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