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Disclaimer

- IFRS is adopted from Q1 FY2018
Along with this, some of the past results of IFRS is reviewed.

* The information published in this material, including forecasts, is recognition, opinion, judgment or
projection of the Company at the time of creation of this material and the Company does not
guarantee its achievement. As such, please be aware that actual results may differ from the
forecasts provided in this material as a result of various factors.

* The earnings presentation and this material are prepared to provide information to facilitate
greater understanding of the Company. It is not intended for use in soliciting investments in the
securities issued by the Company or its subsidiaries.

*The unit described in each page is rounded down to the nearest million yen. In addition, the
differences described next to the charts and the graphs, when comparing previous term and other
terms etc., are calculated using the unit of 100 million as indicated.

+ This English-translated document was prepared solely for the convenience of English speaking
investors. If any discrepancies exist, the original Japanese version always prevails. J Trust shall not
be liable for any loss or damages arising from this translation.
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1. Highlights of Q2/H1 FY2018 Results

General Manager PR&IR Division,
Corporate Planning Department

Hidehiko Hombu



Highlights

» Operating revenue and profit are higher than H1
FY2017 (Revenue: +2.5bn yen, Profit: +3.9bn yen)

» Business trend in Japan and South Korea are
steadily growing

(OP progress over the forecast :
Domestic financial business (Japan) = 52% Financial business in South Korea = 75%)

» Recorded 4.1 bn yen of operating profit in H1

\/

Strengthen the business foundation
In financial segments




Consolidated results (compared with H1 FY2018)

( IFRS )

H1 FY2017 H1 FY2018 Difference

(Unit : in 100 million yen)

Operating Revenue 389 +25
Operating Profit 2 +39
Net Income -21 +43
*EBITDA 29 +22

after adjustment

*EBIMDA after adjustment : IFRS|operating profiti - amontizationy/CePreE el @ J T R U ST

—nliges|ElEotis goerEitiie) incane = miscellzireous aperating experises



2. Overview of Q2/H1 FY2018




Consolidated results
I(Unit :in 100 million yen)

(Operating Revenue)

414
389

Domestic Financial Business (Japan)
Financial Business in South Korea
Financial Business in Southeast Asia

/
S

Increased
by 6% YoY

H1 H1
FY2017 FY2018



Consolidated results
‘(Unit :in 100 million yen)

( Operating Profit )

41

Up T 20x

2
]
H1 H1
FY2017 FY2018
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Consolidated results

(Unit : in 100 million yen)

C

Profit valuation and reserve portions

59% Up! YoY

29
Q1

135

52
Q1

100

~—
Q2 Q3 Q4 full-year Q2 H1
FY2017 FY2017 FY2018 FY2018
full-year H1
Q1 FY2017 Q1 FY2018
-
7 51 73 -90 -61 25 16 41
35 78 32 49 194 29 39 68
Unrealized P&L on
Investments (C) 13 -7 71 -9 -2 2 7 9
29 34 34 38 135 52 48 100

A \VElUETE el s Eie Ao riizlilelniei cfeelelill, Prevision of zllovwarce for doubiiul accouris, Depraeciation

QY ITRUST



3. Performance and Results by Segment




Operating revenue (compared with H1 FY2017)

(Unit: in 100 million yen)

C IFRS ) H1 FY2017 H1 FY2018 Difference
Domestic_ Financial 46 3
Business
Flnarécc:)ljlhB:izlrr;ss In 135 +39
N outheast Asta 68 i
Investment Business 20 -9
*Non-Financial Business 105 -10
Others 15 -2
Total 389 +25

= Non Financial Business = General Entertainment B usinEssiantRE| St =N UEESS @ J T R U ST



Operating profit (compared with H1 FY2017)

(Unit: in 200 million yen)

C IFRS ) H1 FY2017 H1 FY2018 Difference
Domestic_ Financial 26 5
Business
Flnarécc:)ljlhB:izlrr;ss In 12 12
N outheast Asta 28 26
Investment Business 6 +4
*Non-Financial Business 3 -5
Others -17 +4
Total 2 +39

= NonlFinanciall Business: = Eenerall Entertainmen B USIESSanEARERRES e NSNS ESS @ J T R U ST



Operating profit (compared with Q1 FY2018)

(Unit: in 200 million yen)

( IFRS ) Q1 FY2018 Q2 FY2018 Difference
Domestlc_ Financial 1 2
Business
Financial Business in 16 a
South Korea
Financial Business in 1 Vi
Southeast Asia
Investment Business 2 +6
*Non-Financial Business 0 -2
Others -5 -3
Total 25 -9

= Noen'FinanciallBUsiness: = Generall Ententainmen B USTHESSIaNERERI RES e NS USINESS @ J T R U ST



Consolidated results about difference of Q1 and Q2

(Unit: in 200 million yen)

( Operating Profit )

Financial business in South Korea,
Provision for doubtful accounts of FY2017
returned on Q1 FY2018

Excluding those factors,

Generated a stable
profit

One of the reason is
Recorded book
adjusting loss and
others on *JTII

Q1 Q2
FY2018 FY2018

S JI=dRrust investment indonesia @ J T R U ST i



3. Performance and Results by Segment

3-1. Domestic Financial Business (Japan)




Domestic Financial Business (Japan)
I(Unit :in 100 million yen)

( Operating revenue )

Light color=Servicer Business etc.
Dark color=Credit guarantee business

49
46

Increased by
7% YoY

H1 H1
FY2017 FY2018



Domestic Financial Business (Japan)
| (Unit: in 100 million yen)

Operating profit )

Recorded
gain on sales of assets

Steady as
planned

H1 H1
FY2017 FY2018



Credit guarantee business
| (Unit: in 100 million yen)

( Amount of credit guarantee by Nihon Hoshou )

Dark color = Other guarantees

® |Increased
IIIl“ by 72% YoY
i

2017/
9 10 11 12 1 2 3 4 5 6 7 8 9




Reducing risk regarding apartment loan guarantee business

Reducing risk of apartment loan

guarantee by using 3 ways of unique approach

Handling properties are
only from major cities.
98% is from
Tokyo, Osaka,

Nagoya, Fukuoka

Q. NIHON HOSHOU

@ Selection of properties area @ 10 min walk from Station

10 MIN.

—

98% Occupanecy raue

enal of Sept. 2017

® Selection of house maker

B

- House Management and
maintenance are done properly

—Avoid troubles such as

sublease problems.

= Select House makers that can rely on

QY ITRUST

19




Servicer business
| (Unit: in 100 million yen)

Amount of receivables )

7,592
7,262

Increased
by 5% YoY

End of Sept. 2016 End of Sept. 2017

_ QY ITRUST



Progress towards the full-year forecast
| (Unit: in 100 million yen)

( Operating revenue ) ( Operating profit )

107 46

____________________ (Forecast) _, oo _(Forecast)__

46% - 52%

Progress Progress

H1 H1
FY2018 FY2018

_ Y ITRUST



3. Performance and Results by Segment

3-2. Financial Business in South Korea




Financial Business in South Korea
| (Unit: in 100 million yen)

Operating revenue )

174

Increased by
29% YoY

H1 H1
FY2017 FY2018



Financial Business in South Korea

(Unit: in 100 million yen)

Operating profit )

24

Up T 2x

H1 H1
FY2017 FY2018

QY ITRUST



Financial Business in South Korea

(Unit: in 100 million yen)

C Operating profit )

24

» Provision for doubtful accounts of FY2017

Firm profit base lead to
a sustainable business model

H1 H1
FY2017 FY2018

Y ITRUST _



Loan balance and delinquency ratio of savings banks/capital company

(Unit: in 200 million won) Bar graph Dark color = Screened by JT Chinae Savings bank
Line graph *NPL ratio

JT Chinae Savings Bank’s

Loan Balance Up 10x

35,000 30.00%
26.40% 30,861
30,000 25.00%
25,000
20.00%
20,000
15.00%
15,000
10.00%
10,000
[0)
5,000 5.00%
0 0.00%
2014/ 2015/ 2016/ 2017/
06 09 12 03 06 09 12 03 06 09 12 03 06 09

* I Chinaeisavings bank started Lloanjassets =3,192(d00milicpeR) M EEICHEN P ECE I E 2N )

* Reference rate: 1 won=0:0980lyen @ J T R U ST

*NPRL ratior = leansiare delinguent for 30 days Grmoere



Progress towards the full-year forecast
| (Unit: in 100 million yen)

( Operating revenue ) ( Operating profit )

341 (Forecast) 32 (Forecast)

75%

Progress

51%

Progress

H1 H1
FY2018 FY2018



3. Performance and Results by Segment

3-3. Financial Business in Southeast Asia




Financial Business in Southeast Asia
| (Unit: in 100 million yen)

Operating revenue )

/2
68

Increased by
6% YoY

H1 H1
FY2017 FY2018



Financial Business in Southeast Asia
| (Unit: in 100 million yen)

Operating profit )

; 26 billion yen

Increased YoY

-28
H1 H1
FY2017 FY2018



Financial Business in Southeast Asia

(Unit: in 100 million yen)

Operating profit )

= INlII=J rust Investments Indenesia

* BJI=J Trust Bank Indenesia

*BJl In surplus

»  *JTIl has already collected 2/ 3 of transferred receivables.
» Regarding 4 large cases, consulted with an auditing firm
— and recorded as book adjusting loss.
BII

QY ITRUST




Financial Business in Southeast Asia

(Unit: in 200 million rupiah)

Better results in Indonesian accounting standard!!

(Operating revenue) (Operating profit)

Q1 FY2017 Q2 Q3 9M ended Q1 FY2017 Q2 Q3 9M ended
(Jan-Mar)  (Apr-Jun)  (July-Sept) Sept. 2017 (Jan-Mar)  (Apr-Jun) (July-Sept) Sept. 2017

* Referencerrate 1 rupiati=0.0084 yen @ J T R U ST

= FY2017 ended Dec. 2017 niIndenesianiaccounting



Loan balance & NPL ratio

(Unit: in 200 million rupiah) Bar graph Dark color = Screened by Bank J Trust Indonesia

Line graph *NPL ratio

Loan balance Allocating portfolio strategically

NPL ratio = Stay at lower level
18.00%
100,000
16.00%
14.00%
80,000 00%
12.00%
60,000 10.00%
8.00%
40,000
6.00%
4.00%
20,000
2.00%
0 0.00%
2015/ 2016/ 2017/
06 09 12 03 06 09 12 03 06 09

* NP ratior = leansiare delinquention 30idaysiermore

» Reference rate S irupiati=0.0084yen @ J T R U ST



Net interest income
| (Unit: in 100 million rupiah)

Marketing strategy success,
COF is continuously down

1,200 . . 20.00%
18.14% mmm Total interest income —CASA COF 1,088
18.00%
1,000
16.00%
14.00%
800 12.24%
12.00%
10.00%
7.19%| 5 400
400 -
6.00%
200 Recorded the lowest 4.00%
200 level on BJI
0 0.00%
2015/ 2016/ 2017/
4~6 7~9 10~12 1~3 4~6 7~9 10~12 1~3 4~6 7~9

~Reference rates 1 rupiah=0:0084yen @ J T R U ST
34



GLFI

( GLFI Number of POS ) e) Kubota Farm equips POS (28)
@ Honda Motorcycle POS  (16)

/ Ho Chi Sprath Panay ; :
+ — l_)‘/& CMinh City ,5,,, s Ceg)u ‘ Map Sateliite 5 % TATA Trucks POS (12)
Gulf o — o
- Thailand Palawan Negros T—
§ 5 @ Microfinance POS (16)
= Page * As of Oct. 31, 2017
A SABAH
PENANG TERENGGANU
PERAK arinei
Malaysia RIALISLANDS Nm Celebes Sea
Kuala Lumpur KACIMANTAN
Manado
Singapore P ;? NORTH MALUKU
s i CASY SULAWES|
RIAU KALIMANTAN
WEQMATRA KALIMANTAN e Q 9
CENT

JAMBI
e K@‘Q SULAW
UTH WEST!

s
(+]
SOUTH SUMATRA KALIMANTAN g
@

L
TENGGARA A’ﬂ
Go gle Map data ©2017 GBRMPA, Google, S!

2016/ 09 10 11 12 2017/ 02 03 04 05 06 07 08 09 10
08 01

~GLElI= Group llease Financelndonesia @ J T R U ST

* POS = Point of Sales




GLFI

(Unit: in 100 million rupiah)

( GLFI Loan balance )

Over 200 o folan

2,075

2016/ 09 10 11 12 2017/ 02 03 04 05 06 07 08 09 10
08 01

= |_ean balancelis totallefifarmiequips; motercyclesythickS anaNnICIOTNANEE

~Referencerate i rupiaii= 0:0084yen @ J T R U ST



GLFI

(Ot humberor )
=xceed 7,900 Custonmers

08 01

~NUmberef customerisitotallefifanm equips; bIkEsHCarsRUNmICIOHNANCE @ J T R U ST



New branches open

C New branches opened in Aeon mall and Karawang area )

g O JTAUST BANK

Ty 0 M
1T1T 10 1

\H el

38

QY ITRUST



Promotion

C TV commercials )

| Speed For Dreams | [ Getting You There

4 (’ J TRUSTJ?iL\IﬁKﬁ

o
S T T

¢ J TRUST BANK

JN5Z hMRfT o
PRESENTS ?

* Above image!is cited from Copyright I Tnust Bank YouNubeNCHZRRE] @ J T R U S T



Progress towards the full-year forecast

( Operating revenue ) ( Operating profit )

24

1 67 (Forecagt) (Forecast)

(Unit: in 100 million yen)

43% %

Progress |  Progress

H1 H1
FY2018 FY2018

_ QY ITRUST



What BJI will do towards achieve goal

— L comem

m Improve Core Business

- Focus on corporate loan sized 100 million yen to 500 million yen (called commercial loan)
and SME loan sized less than 100 million yen

- Regarding multi-finance, convert strategy to focus on Japanese group companies, local
conglomerates and GLFI

- Organizing a new team for individual NPL collection and to strengthen collecting activity by
using group experience and expertized

m Optimizing business location and human resource

- Opening new branches in regional towns and cities other than Jakarta (opening 5 new
branches and the goal is 49 branches in total)

- Hiring new employees in commercial/SME/Loan collection department

- Promoting talent development programs and repositioning talented human resource

m Improve customer service and convenience

- Change to CBS (Core Banking System) 3¢ Plans to start on January 2018

- Improve convenience of mobile and internet banking and provide new products and

- Participating international money transfer consortium that utilizing block chain technology,
crowd accounting softwares to uplift screening ability and convenience, develop partnering
loan with P2P lending business etc. and new business develop utilizing full capacity of Fintech

_ Y ITRUST |




What JTII will do towards achieve goal

-

- Strengthen loan collection activity through selling real estate collaterals and business assets
altogether to third parties, etc.

-Make effort to resolve earlier stage by selling long-term overdue receivables (which are in
process of legal action that raised from debtors)

-Plan to sell real estate (auction) and to hire new employee who specialized in loan legal
affairs.

-From January 2018, will adopt performance-based compensation system, to boost
employee’s motivations

-Ongoing negotiation to agreement on payment and repossession of collateral in parallel

_ QY ITRUST



3. Performance and Results by Segment

3-4. Investment Business/Non-Financial Business




Operating revenue & profit

H1 H1

(Unit: in 100 million yen)

( Investment Business FY2017 FY2018 Difference Forecast %
Operating revenue 20 19 -9 27 41%
Operating profit 6 10 +4 25 40%

(*Non-FinanciaI Business FYg(%l? FYZI(:;18 Difference Forecast %
Operating revenue 105 95 -10 245 43%
Operating profit 3 -5 8 - %

*Non Einancial Business= General Entertainment BUsinessianciRealesieie B ISINESS

QY ITRUST



Regarding investment (Group Lease PLC)

( Common shares )

Number of shares 122,163,100 shares

Book value as of
ended Sept.

9,664 million yen (1 share=23.40 baht)

(Convertible bonds)

Unit : thousand dollar

1) Subscription amount : 130 million USD Ended Mar. | Ended Sept.
(subscribed in August 2016) 2017 2017

Fair value of derivative component 26,218 26,713

Fair value of loan component 80,630 85,238

Total 106,848 192,011

2) Subscription amount : 50 million USD Ended Mar. Ended Sept.
(subscribed in March 2017) 2017 2017

Fair value of derivative component 2,645

Fair value of loan component 48,883

Total 51,527

* Reference ratel : 1 Thai' Baht=3.38yen
1 US dollarr =112 73yen @ J T R U ST



4. Consolidated Results

Progress towards the full-year forecast




Progress of full-year target

( Operating revenue ) ( Operating profit )

894 100 0

(Unit : in 100 million yen)

(Forecast) (Forecas

46% - 41%

Progress |  Progress

H1 H1
FY2018 FY2018

_ QY ITRUST



5. View on Future Direction

regarding Group Lease PCL

Representative Director,
President & Chief Executive Officer
Nobuyoshi Fujisawa



View on future direction regarding Group Lease PCL

(<Current Situation >

» *SEC has filed a criminal complaint with *DSI against Mr. Mitsuji Konoshita, Chief
Executive Officer of *GL, for falsification and corporate fraud case.

» He has already resigned and lost the qualification for holding the positions of directors
and executives in GL by regulations of The Stock Exchange of Thailand.

On October 19, 2017 SEC requested GL to amend its financial statements.

*EY modified the previous reports with an unqualified conclusion to disclaimer of
conclusion dated as of October 17, 2017

YV VY

<Business relations between GL and J Trust>

» *JTA holds 122 million shares (8.01% of total)
» JTA holds 180 million dollars of convertible bonds.

» JTAinvested 20 billion rupiah (20% of the total equity) in *GLFI which was
established in Indonesia by GL

* SEC = The Securities and Exchange Commission: = JNA=INIRUSTIAS|ASRIENND)
* DS| = The Depantmentiof: Specialllnvestigation S ELF| = Graue Lezsa Finarice Indonasia ’
Gl =Group Lease RublicCompany: Limited @ J T R U ST

= EY =GLs Independent Auditor EY:




View on future direction regarding Group Lease PCL

Shareholder derivative
suit/

Shares of GL Convertible Bonds of GL Pursuing the liability of

auditor

(Assuming the exercise of the
right to cancel)

(NG E SRRl gf=lgl8 Request terminating the
management structure jomt_ investment and Selling-off b. Collecting debts by the dlre_ctors and EY,
as well as the turning to a wholly owned depending on the
commencement of

Sk e el B it [adlld=M subsidiary of J Trust . conditions
bankruptcy proceedings

or reorganization
proceedings

a.  Early redemption Entering a lawsuit against

Request terminating the (Assuming the exercise of the  Entering a lawsuit against
e ol o)YXe) 1[I jOint investment and . right to cancel) the directors and EY,
. Selling-off .
esto turning to a wholly owned depending on the

subsidiary of J Trust Repayment conditions

Turning to a wholly

owned subsidiary of 3 Holding the shares Entering a lawsuit

; ~OTatio Trust with the as a subsidiary of J Loans to subsidiaries against the directors

shareholding structure  Trust
remains as itis

and EY might be
considered

QY ITRUST
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Thank you for listening
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Monthly financial data from FY2017 to FY2018 <<Preliminary figures>>

Figure is shown as round down less tha_n a unit

*The figures are shown under IFRS from July 2017. Since it is has not been audited by corporate auditor yet, it may differ from the actual figures. |

B Domestic Financial Business Unit: in 100 million yen

Nihon Hoshou
. . FY2017 548 558 569 597 624 649 683 712 763 774 803 859
Size of credit guarantees

FY2018 894 935 988 1,030 1,060 1,121 1,150

. FY2017 145 156 186 212 240 264 287 317, 373 386 408 472
Proportion of Apartment Loan
FY2018 505 540 588 628 652 712 750
B Financial Business in South Korea
Unit: in 100 million won
Financial Business in South Korea
Total FY2017 20,148 20,622 21,376 21,936 22,823 23,315 24,234 25,789 26,485 27,169 27,811 28,457
ota

FY2018 28,692 28,674 28,476 29,412 30,266 30,861 31,876
JT Chinae Savings FY2017 12,265 12,494 11,815 13,215 13,806 14,232 14,919 16,215 16,249 16,678 16,977 17,157

Loans by banking Ban FY2018 17,170 16,920 16,753 17,198 17,369 17,506 17,810
business . FY2017 3,681 3,868 5,243 5,626 5,754 5,725 5,783 5,846 6,311 6,437 6,630 6,767

JT Savings Ba

FY2018 6,842 6,925 7,166 7,485 7,855 8,153 8,751
FY2017 15,946 16,362 17,059 18,842 19,560 19,957 20,703 22,061 22,560 23,115 23,607 23,925

FY2018 24,012 23,846 23,919 24,683 25,224 25,659 26,562
Accounts receivabl S Canial FY2017 4,202 4,259 4,317 3,094 3,262 3,358 3,531 3,728 3,925 4,053 4,203 4,532

apital
g lo & FY2018 4,679 4,828 4,556 4,728 5,041 5,201 5,314

B Financial Business in Southeast Asia Unit: in 100 million rupiah

FY2017 101,798 105,232 107,323 104,318 106,729 105,174 106,033 107,092 111,843 109,295 109,969 107,360
Loans by banking business*

FY2018 106,218 104,974 102,108 104,818 106,806 110,812 112,001

P Group Lease Finance Indonesi (GLF)
- - - - - 102 179 223 328 462 709 998

FY2017
GLFI"s balance
FY2018 1,169 1,329 1,425 1,627 1,804 1,923 2,075
FY2017 - - - - - 25 91 132 232 359 591 864
BJI's loan balance (related to GLFI)
FY2018 1,025 1,174 1,273 1,391 1,522 1,600 1,601

QY ITRUST
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