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Thailand Company Guide
Group Lease

Version 8 | Bloomberg: GL TB | Reuters: GL.BK
DBS Groun Brrem--t Couiity

BUY

Last Traded Price { 10 Nov 2016): Btd4 .75 (SET : 1,514.26)
Price Target 12-mth: Bt88.00 (97% upside)} (Prev Bt50.00)

Potential Catalyst: Overseas operating performance, new oversg
investments
v giffer Our valuation method
Analyst

Thaninee SATIRAREUNGCHAI, CFA +662 657 7837
thaninees@th.dbsvickers.com

What's New

20165F11H10BK=

BUY

Last Traded Price { 10 Nov 2016); Btd4.75 (SET : 1,514.26)
*_Price Target 12-mth: Bt88.00 (97% upside) (Prev Bt50.00)

ntenﬁal Catalyst: Overseas operating performance, new overseas
The't investments

At present, it has presence in five countries outside Thailand.
GL now has investments in Thailand and five other countries,

including Cambodia, Laos, Indonesia, Myanmar, and Sri Lanka.
The company is now operating three key businesses, i.e. hire
purchase, asset-backed loans, and microfinance. Its unique
Digital Finance Platform, which was developed and first
implemented in Cambodia, is very successful and has now been
used in, and will also be applied to GL's operations in other
countries.
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GL Expanding to 20 Countries in 2017

Stock Information January 04, 2017 Back
Publications In its quest to become a “global” company, SET-listed digital finance firm Group Lease Public Company Limited (GL)
is embarking on another major expansion program in 2017 that will see its fast-growing model of digital-finance
Corporate Governance business extending from Asia to Africa and Eastern Europe. The target is to expand its corporate footprint from seven
countries in Asia at present to 20 countries worldwide this year.
Newsroom
“Our model of digital-finance platform can apply to any countries. That is why we can expand very fast,” GL chairman and chief
SET Announcements executive officer Mitsuji Konoshita stated. Having just returned from visiting South African, Mr. Konoshita said he saw
Press Releases enormous growth potentials in Africa as a whole as well as the emerging economies in Eastern Europe.
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